
NrIrU SPTTVNERS LTD

REF: NSL/SG 12022-231
February 02,2023

BSE Limited

Department of CorPorate Services

Phiroze JeejeebhoY Towers

DalalStreet

Mumbai- 400 001

Company Code - 532598

National Stock Exchange of lndia Ltd.

Exchange Plaza,

Bandra Kurla ComPlex

Bandra (E),

Mumbai- 400 051.

Company ID - NITINSPIN

and Disclosure Requirements) Regulations. 2015

Dear Sir/Madam,

pursuant to Regulation 30 & 33 of the sEBl (Listing obligations and Disclosure Requirements)

Regulations,ZO!5 ("Listing Regulations"), we wish to inform you that the Board of Directors of

the Company in its Meeting held on O2nd February,2023 inter-alia approved the following :-

L. Unaudited Financial Results for the Quarter and Nine Months ended 31't December,

ZO22 andtook on record the Limited Review Report from the Statutory Auditors on the

same. Copy of the same are attached herewith.

2. Reviewed the progress of implementation of Expansion Projects at Hamirgarh (Bhilwara)

and Bhanwaria Kalan (Chittorgarh). lmplementation of the same is going on as per

Schedule.

Further, in accordance with the Securities and Exchange Board of lndia (Prohibition of lnsider

Trading) Regulations , 2OL5 and Company's Code of conduct for Prohibition of lnsider Trading,

the "Trading Window" for trading in the shares of the Company will open from 05th February,

2OZ3for the Directors, Designated & Connected Persons of the Company and their immediate

relative5,'r

The meeting commenced at 11:30 A.M. and concluded at 01:05 P.M.

Thanking you,

Yours faithfully
For: Nitin Spinners Ltd.

(sudhir Garg)

Company Secretary & GM (Legal)

M. No. ACS-9684
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STATEMENT oF STANDALONE UNAUDITED FINANCIAL RESULTS FoR THE QUARTER & NtNE MoNTHS ENDED 3tsr DEcEMBE R,2022

Sr.
No.

T

Particulars
QUARTER ENDED I trNe MoNTHS ENDED

(Rs. in Lac

YEAR ENDED

.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
Income from Operati6i6 Audited

I

il
ilt
IV

vil
vill

IX

x

xt
xtl

xIr

from Operations
lncome i (Loss)
Revenue (l+ll)

Expenses

Total Expenses

before Exceptional ltems and Tax (lllJV )
Items

Cogt of Materials Consumed
Changes in lnventories of Finished Goods, Wlp & Stock in Trade
Employees Benefits Expenses

. Finance Cost

. Depreciation and Amortisation Expenses
Power & Fuel

. Other Expenses

lProfit before Tax (V-Vt)

lTax Expenses - CurrentTax
| - Earlier Year
| - Defened Tax

l 

ProfiU(Loss) for the period from Continuing Operations (Vil-VilD

lOther 
Comprehensive lncome /(Loss), Net of lncome Tax

la) 
ltem that wiil not be reclassified to profit or (Loss)

b) ltem that will be reclassified to profit or (Loss)
Total Other Comprehensive lncome /(Loss), Net of lncome Tax
Total Comprehensive lncome for the period, Net of Tax (lX+X)
Paid-up Equity Share Capitat (Face Vatue of Rs. ,lO/- each)
Total Reserves i.e. Other Equity
Earning Per Share in Rupees ( for Continuing Operations)
(a) Basic
(b) Diluted

5371 9.83
28.95

50588.1 7
oJ.o5

70494.09
44.32

17 5191.20
1 94.53

192324.89
132.36

269231.73
1A4.O2

53748.78 50671.80 70538.41 175385.73 192457.25 269415.75

35495.37
422.72
3412.98
741.07

2182.43
4823.72
3552.46

34371.74
312.70

2927.88
853.1 6

2190.53
3825.1 0
3448.O2

40282.98
(2142.77)

3483.66
1346.78
2185.02
5353.63
5706.01

123796.11
(6649.49)

9824.89
2739.86
6550.79

13844.41
11766.07

't09605.86
(7466.67)
10028.17
4132.37
6589.1 5

'15330.49

16410.17

157034.97
(941 3.70)
13272.98
5533.72
8740.39

20907.09
22268.74

50630.75 47929.13 5621s.31 ,161872.64 154629.54 218344.19
3{ 18.03 2742.67 143231A 1 351 3.09 37827.71 51071.56

454.38 454.38
31 { 8.03 2742.67 14323.10 1 351 3.09 37373.33 5061 7.1 I

(0.30)
(794.53)

3158.24

17.33
17.33

714.95
(41.80)

(841.72)

2911.24

96.30
63.34

1 59.64

4749.27

247.75

9326.08

244.67
244..67

96.30
(177.63)
(81.33)

3405.86
(42.10)

(2478.1s)
12627.48

823.93

24066.70

(e.10)

248.84
239.74

12482 16774.35

1229.06

32613.77

226.35
92.42

318.77
3175.57 3070.88 9570.75 1 2546.{ 5 24306.44 32932.54

5.62
5.62

5622.00 5622.00

5.18
5.18

5622.0A

16.59
16.59

5622.00

22.46
22.46

5622.0C

42.81
42.81

5622.00
81958.70

58.01
58 01

1

I

4

The company's business activities constitute a single operating segment (Texiles), in terms of lndian Accounting standard - 108.
The company has exercised the option permitted under section 'l15BAA of the lncome Tax Act, 1961 as introduced by the Taxation Law (Amendment) ordinance, 2019 eaccordingly' has reccognised the Provision the lncome Tax (current tax) for the quarter as per new Tax Rates. Also oeteriea rax Assets/Liabilities has been remeasuredthe basis of the rate prescribed under section 1 1 5BAA and recognised tire enect oi crrani" 5re,. tne nnanciar year by revising the annuar effective income tax rate.
The previous period figures have been regrouped / reclassifled, wherever necessary, to confirm with the current period presentation.The above financial results have been te'iewlo by the Audit committee a approvei ov g-;;il of Directors at.their meeing helo on o2nd February, 2023 The statutoryAuditors have carried out "Limited Review" of the Results for the current euarter and Nine Months ended 31"t December, 2022.
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KALANI ANP COMPANY
CIIARTERED ACCOUNTANTS

To,
The Board of Directors,
Nitin SPinners Limited,
Bhilwara

1. We have reviewed the accompanying Statement of Standalone Unaudited

Financial Results for the quaiter-ard Nit. Months ended 31$ December'

2022 [herein after referred to as "statement" and initialled for the purpose

of identification) of NITIN SPINNERS LIMITED ["the company") being-

submitted by the Company pursuant to the requirements of R^€ulation 33 of

the SEBI [Listing Obiigaiions and Disclosure RequirementsJ Regulations'

2O\5 as amended ("the Regulations")

2. This Statement is the responsibility of the Company's Management and has

been ,pprou"a by the Board of Directors and prepared in accordance with

recognition and measurement principals laid--dovrm by the Indian Accounting

Standard 34 "lnterim Financiai Reporting" ("Ind AS 34") prescribed under

;;ir" iss or,he companies Act, iotg read with relevant rules issued there

under and othe, ,..ourrting principles generally accepted in India' Our

Responsibility is to issu. , ,.po.t on these financial statements based on our

review.

3. Wg have conducted our review of the statement in accordance with the

Standard on Review Engagements [SRE) 24LO, "Review of Interim Financial

Information perfor*ed by the Independent Auditor of the Entity", issued by

the institute of chartered Accountants of India. This Standard requires that

we plan and perform the review to obtain moderate assurance as to whether

the-financial statements are free from material misstatement. A review is

limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provide less assurance than an

$n#

t. We have not performed an audit and accordingly, we do not express

it opinion.
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KALANI AND COMPANY
CHARTERED ACCOUNTANTS

4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement read with notes
thereon, prepared in accordance with the applicable Indian Accounting
Standards specified under section 133 of the Companies Act,201,3 read with
relevant Rules and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be

disclosed in terms of Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

FoT KALANI AND COMPANY

Chartered Account

Bhilwara

FR

02.02.2023
ls. P. JHANWARI

Partner
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