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Success is often a pretty 
straightforward equation – 
you consistently bring in new 
ideas, you act on them with 
commitment and you persist 
until the results to come in. 
This is what has helped us on 
our journey this year as well.
Keeping innovation at the forefront, 

we strategized the areas that 

needed our focus; once we knew 

where our priorities must lie, we 

made requisite investments in 

capacities, got the ball rolling on 

our various expansion initiatives 

and thereby we paved the way for 

our growth.

Coupled with complimentary 

growth in our industry, which 

further boosted demand, 

the year has been one of 

satisfactory performances, and 

we look ahead to furthering our 

expansions and entering the 

next phase of our growth by the 

next fiscal.



THE FABRIC OF EXCELLENCE

Nitin Spinners has emerged as a leading manufacturer of 100% cotton 
yarn and knitted fabrics in India with over 25 years of experience. We have 
capitalized on growing opportunities strengthening our market presence 
in over 50 countries across the globe.

Commencing our journey with a small open-end spinning facility in 1992, we progressed into ring-spinning and 

subsequently forward integrated into knitted fabrics. The combination of manufacturing expertise and sustained 

investments are today the corner-stone of our success story.

Our Vision

•	 Become Integrated Textiles 

manufacturer by forward and 

vertical integration

•	 Remain at the forefront in 

high-quality textile products 

manufacturing

•	 Create value for shareholders and 

allied industries

•	 Increase foreign exchange earnings 

by being the preferred international 

supplier

•	 Stay effective and proactive in 

developing new markets and 

products

•	 Endeavour for the ultimate 

satisfaction of our allied partners 

with:

•	 The Right Technology

•	 The Right Raw Material

•	 The Right People, and above all

•	 The Right Attitude
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Our Mission

•	 To be the most reliable supplier 

across textile value chain

•	 Provide superior quality 

products at competitive prices 

and establish a brand value in the 

international arena

•	 Exceed industry standards 

with exceptional customer and 

technical service

•	 Maintain our competitive 

strategic position through 

leading edge technology

•	 Provide a safe, fulfilling and 

rewarding work environment for 

employees

•	 Promote partnerships with 

government agencies and 

institutions of international 

recognition

•	 Provide training to our employees 

for their future development

H515Crores

H1,242Crores

3,130

Market Capitalisation 

as on 31st March 2019

Revenue in 2018-19

Total Employee strength 

as on 31st March 2019
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WEAVING A GLOBAL 
FOOTPRINT
Through our diversified range of products, we have not only expanded 
our footprint in India but also strengthened our presence in international 
boundaries. With our global customer base, we have deepened our 
regional focus and gained insights into how we can best meet our 
consumer needs across the geographies where we operate.

1. BELARUS

2. BELGIUM

3. AUSTRIA

4. CROATIA

5. CZECH

6. DENMARK

7. ESTONIA

8. FRANCE

9. GERMANY

10. ITALY

11. LITHUNIA

12. MACEDONIA

13. COLOMBIA

14. POLAND

15. PORTUGAL

16. RUSSIA
17. HONDURAS

18. SPAIN

19. SWEDEN

20. TURKEY

21. UNITED KINGDOM

22. CANADA

23. MEXICO

24. USA

25. BRAZIL

26. CHILE

27. DOMINICAN REPUBLIC

28. ECUADOR

29. PERU

30. EGYPT

31. MADAGASCAR

32. MAURITIUS

33. SOUTH AFRICA

34. TUNISIA

35. BANGLADESH

36. EL SALVADOR

37. CHINA

38. HONG KONG

39. INDONESIA

40. SINGAPORE

41. ISRAEL

42. JAPAN

43. KOREA

22

24

23 27

28

29 25

26

33

31

30

34
41

49

40

45
37
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44
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3
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19

4
5

8
9

2 1
6

7

32

48

50

33

36 46
48

47

42

43

44
39

16

35
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44. MALAYSIA

45. PAKISTAN

46. SRI LANKA

47. TAIWAN R.

48. THAILAND

49. U.A.E.

50. VIETNAM

50
Countries of export

Key numbers – 2018-19

Revenue from exports

H844Crores
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SPINNING AN INNOVATIVE 
PRODUCT PORTFOLIO 
At Nitin Spinners, it is our top priority to deliver quality products to our 
customers, while maintaining our commitment to quality.  

We provide…

Yarns

•	 Ring Spun Combed Yarns 

from Ne 10/1 to Ne 80/1

•	 Multi-fold Ring Spun Yarns

•	 Fancy Slub Yarns

•	 Core Spun Yarns

•	 ‘S’ & ‘Z’ Twist Yarns

•	 Dye-able cheese/cones 

– Soft package

•	 100% Organic Cotton Yarns 

and Blends

•	 BCI/TBC Certified Yarns

•	 Supima and Giza Certified Yarns

•	 Zero Twist Yarn for Towel

•	 Eli Twist Yarns (Siro Yarns)

•	 Open End Yarns from Ne 6/1 

to Ne 24/1

•	 Multi-fold Open End Yarns

79%
Revenue share of Cotton 

Yarn segment in 2018-19

14%
Revenue share of Knitted 

Fabrics segment in 2018-19

Revenue from yarn segment

H 984Crores

Revenue from knitted fabrics segment

H 178Crores
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And ..

To cater to the several 
downstream industries:

Knitted Fabrics

•	 Single Jersey

•	 Pique structures

•	 Interlock structures

•	 Rib structures

•	 Lycra Blended Fabrics

•	 Apparel & Garments

•	 Inner wear

•	 Terry Towels

•	 Woven Fabrics

•	 Home Furnishings

•	 Carpets

•	 Denim

•	 Industrial Fabrics

•	 Medical Textiles

•	 Mattresses

•	 Socks

•	 Tea Bags
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CONFIDENCE TIED TO 
KEY NUMBERS 
We hold a differentiated position in the textile 
market offering a wide range of products 
under yarn and knitted fabrics segment while 
also supplying a complete range of products 
to fulfil the wide end-user industry needs. 

1.4:1
Debt-equity ratio 

6.26
Interest coverage in 2018-19

50
Years of experience  

of top management 

700Kms
Distance to nearest port

Amount invested in capacity 

expansion in last three years

H 745Crores 3,130
Employees as on March 31, 2019
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CHAIRMAN’S SPEAK 

Dear Shareholders,

India stands at a threshold of resurgent 

economic growth. With the recently 

elected government with a strong 

mandate and ambitious target of 

reaching $5 trillion economy by 2025, 

the country stands as a stronger 

emerging economic nation. We began 

the year with an aim to widen our 

product market presence and enhance 

our product portfolio that would 

transcend into improved financial 

metrics. And I am happy to report we 

did achieve our targets despite several 

challenges. Our theme for the annual 

report aptly summaries our attitude 

and rationale during the current fiscal. 

Our pursuit towards excellence, our 

resilience in executing our strategies 

and commitment to deliver growth 

were reasons that helped 2018-19 to be 

a productive year for Nitin Spinners, as 

we demonstrated significant progress 

to create a sustainable organization for 

the long-term future.

Economic review

During the year, the Indian economy 

registered a GDP of 6.8% on the back 

of favourable demographic dividend 

and a number of structural reforms 

that took place during the year. In 

addition, strengthening investments 

and robust private consumption 

further helped clock a growth rate 

to outperform the macro-economic 

I believe that the opportunities for Nitin Spinners 
are endless as we continue to execute on our 
strategic priorities with an emphasis on driving 
long-term value creation.
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challenges. Moderation in global 

demand due to tightening of 

financial conditions and uncertainty 

arising out of global trade tensions 

continued to pose challenges.

Industry perspective

Amid these uncertainties, the global 

as well as Indian textile and apparel 

industry grew at a robust pace. While 

China became the largest exporter 

of textile and apparels with a market 

share of 36%, India emerged as 

second largest exporter with market 

share of 5%. The domestic textile 

and apparel industry is growing at 

a robust rate due to notable rise 

in demand on account of growth 

in per- capita income, favourable 

demographics and a shift to branded 

product preference. This has created 

demand growth in the apparel 

segment, thereby driving demand for 

apparel fabrics.

Operational excellence

FY 2018-19 was a year of business 

momentum and profitable growth for 

us. Our diverse product portfolio and 

wide global client base provided us 

a foundation to build for the future. 

With major expansion initiatives in 

line, we posted a revenue growth 

of 8.5% from H 1145.25 Crores to 

H 1242.51 Crores in FY 2018-19. Of 

this, the revenue under cotton yarn 

segment constituting 79.21% of total 

revenue increased by 11.78% from  

H 880.50 Crores in 2017-18 to  

H 984.19 Crores in 2018-19 whereas the 

revenue under Knitted Fabric segment 

stabilized at H 178.06 Crores In addition 

to this, our EBITDA increased from  

H 157.17 Crores in 2017-18 to  

H 180.84 Crores n 2018-19 during 

the year and PAT grew from 

H 52.39 Crores in 2017-18 to  

H 64.11 Crores in 2018-19. 

Expansion plans

During the year, we worked towards 

installation of Integrated Textile Unit 

at Bhanwaria Kalan, Tehsil Begun in 

the District of Chittorgarh, Rajasthan 

at an estimated project cost of  

H 675 Crores. The work is in progress 

and trial production in spinning and 

weaving divisions has commenced

In the expansion project we are 

manufacturing value-added products 

by entering into finished fabric 

segment to supply quality fabrics to 

renowned apparel manufacturers. In 

the yarn segment, we are expanding 

our product range by introducing 

Ring spun Carded yarns and PC 

blended yarns.

Technological capabilities

Emerging technologies across 

industries are playing a critical role 

in remaining relevant to business 

sustainability. As a result, we continued 

to invest in our technologies to drive 

our operational excellence. We have 

always deployed latest machines 

across our manufacturing operations 

that are automated to reduce the use 

of unskilled manpower, improve the 

quality of our products and optimise 

power consumption. 

Our people

I strongly believe that our success 

over the years would not have 

been possible without the efforts 

of our people. Thus, we, at Nitin, 

are committed to developing our 

employees, retain exceptional talent 

and build an engaging work culture 

to develop future leaders. During 

the year, we worked with a strength 

of more than 3000 employees 

empowering them towards career 

development and also provide on-

the-job training to our workers and 

staff.

Road ahead

Going forward, we have a number of 

initiatives underway that would help 

us increase our market share around 

the world while driving profitable 

growth for our shareholders. We 

expect our ongoing expansion 

project to be completed by this 

fiscal. Before entering the next phase 

of expansion, we plan to work on 

fully utilizing our added capacities 

of yarn and knitted fabrics. We also 

expect to achieve a revenue level of 

over H 2000 Crores by FY 2020-21.  

I believe that the opportunities for 

Nitin Spinners are endless as we 

continue to execute on our strategic 

priorities with an emphasis on 

driving long-term value creation. 

Our commitment to our consumers, 

associates and communities drives us 

every day, and the passion we share 

unites us across this organization.

Hereby, I would like to thank all our 

stakeholders, for their confidence 

in our company and our vision. 

With your support, we will continue 

to deliver sustainable, long-term 

value for you, while also making a 

meaningful difference.

Regards,

R.L. Nolkha 

Chairman
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FINANCIAL PERFORMANCE

Revenue 

(H Cr)

PAT 

(H Cr)

EBITDA 

(H Cr)

PAT Margin  
(%)

EBITDA Margin 

(%)

Current Ratio

616

767

933

1,145

1,242

FY15

FY16

FY17

FY18

FY19

16.9

17.9

14.4

13.7

14.5

FY15

FY16

FY17

FY18

FY19

6.6

5.8

6.1

4.6

5.2

FY15

FY16

FY17

FY18

FY19

104

138

134

157

181

FY15

FY16

FY17

FY18

FY19

41

44

57

52

64

FY15

FY16

FY17

FY18

FY19

1.50

1.47

1.27

1.97

1.43

FY15

FY16

FY17

FY18

FY19

NITIN SPINNERS LIMITED | ANNUAL REPORT 2018-19

12



ROACE 

(%)

Revenue Mix 

(%)

Debt Equity Ratio

1.95

1.43

1.78

0.87

1.40

FY15

FY16

FY17

FY18

FY19

15.7

16.5

12.5

11.5

11.2

FY15

FY16

FY17

FY18

FY19

Domestic
32

Exports
68
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UNIQUE CREATIONS AT OUR 
MANUFACTURING FACILITIES 
Product design and innovation, including suitability for end use, finish  
and quality, are important elements across our business. This is achieved 
at Nitin with our manufacturing facilities equipped with contemporary 
technologies giving us a competitive edge over other industry players.

Key Highlights

98%
Capacity utilization of Yarn 

manufacturing facility during 2018-19

9,000mtpa
Capacity of Fabric manufacturing 

facility

50,000mtpa
Capacity of Yarn manufacturing facility

223,056
Installed capacities of Spindles during 2018-19

63
Knitted Fabric Machines

7,000mtpa
Annual production of Fabric during 2018-19

49,200mtpa
Actual production of Yarn

2,936
Rotors during 2018-19

80%
Capacity utilization of Fabric 

manufacturing facility during 2018-19
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AWARDS AND CERTIFICATIONS

Awards:

Certifications:

Cotton Certifications: 

Texprocil Silver Plaque 

for second highest exports of grey 

fabrics in 2017-18
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A CULTURE OF RESPONSIBILITY 

Our commitment to leading CSR practices is deeply embedded within 
our overall corporate strategy and we recognize it as a key driver of our 
business success. We believe that our goals will be achieved by Caring 
for our People, Conserving the Environment and Creating Stronger 
Communities through our labour practices, sustainability programs and 
social initiatives.

During the year under review, we placed focus on empowerment of women and conservation of water. In addition, we 

also undertook various other initiatives for improvement of the standard of living in the community we operate. Our 

sustainable initiatives include:

Construction of women Hostel

Contribution for Rajasthan 

Textile Heritage Event

Contribution for Cotton 

Development activities

Construction of check dam for 

conservation of water
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MANAGEMENT TEAM

Shri R.L. Nolkha 
Chairman

Shri Nitin Nolakha 
Executive Director

Shri Dinesh Nolkha 
Managing Director
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BOARD OF DIRECTORS

Shri R.L. Nolkha 
Chairman

Smt. Aditi Mehta 
Independent Director

Shri Y. R. Shah 
Independent Director

Shri Nitin Nolakha 
Executive Director

Shri Dinesh Nolkha 
Managing Director

Dr. R. Chattopadhyay 
Independent Director
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CORPORATE INFORMATION

Board of Directors

Shri R. L. Nolkha 

Chairman

Shri Y. R. Shah 

Independent Director

Shri Dinesh Nolkha 

Managing Director

Smt. Aditi Mehta 

Independent Director

Shri Nitin Nolakha 

Executive Director

Dr. R. Chattopadhyay 

Independent Director

Key Executives

Shri Sandeep Garg 

President (Operations)

Shri P. Maheshwari 

Chief Financial Officer

Shri S.S. Basu 

Sr.Vice President (Processing)

Shri Umesh Toshniwal 

Vice President (Mktg.)

Shri K.L. Pareek 

Vice President (HR)

Shri Anil Jain 

Vice President (Commercial)

Shri D.K. Dasgupta 

Vice President (Weaving)

Company Secretary & GM 
(Legal)

Shri Sudhir Garg

Bankers

Punjab National Bank 

Oriental Bank of Commerce 

State Bank of India 

Bank of Baroda 

Union Bank of India

Auditors

M/s. Kalani & co. 

Chartered Accountants

Secretarial Auditors 

M/s V.M. Associates 

Company Secretaries

Cost Auditors 

Vivek Ladha & Associates 

Cost Accountants

Registered Office 

16-17 Km. Stone, Chittor Road, 

Hamirgarh, Bhilwara - 311 025 

(Rajasthan) 

CIN - L17111RJ1992PL C006987 

Telephone - 01482 - 286110 - 113 

Fax - 01482-286117 

E-Mail - nsl@nitinspinners.com 

Website - www.nitinspinners.com

Works

1. 16-17 km Stone,  

Chittor Road ,Hamirgarh  

Distt Bhilwara- 311025 (Rajasthan)

2. CHITTOR - KOTA N.H. 27 

Village Bhanwaria Kalan  

Tehsil- begun  

Distt Chittorgarh- 312023 

(Rajasthan)
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