NITIN SPINNERS LIMITED

Related Party Disclosures as per the requirement of SEBI (LODR) Regulation 2019 on the consolidated Basis

LIST OF RELATED PARTIES AS PER IND AS 24 AND REULATION 23 OF SEBI (LISTING OBLIGATION AND DISCLOSURE

REQUIRMENTS) REGULATION 2015 - FOR THE HALF YEAR ENDED 30" SEPT. 2021

S.No. |Name of Related Party Nature of Relationship
A () A person or a close member of that person’s family of a reporting entity has control or joint control over the reporting
entity.
Shri Ratan Lal Nolkha ] & ) ‘Promoters having voting control ]
Shri Dinesh Nolkha ' " ) ;'Promoters having voting control
) Shri Nitin Nolakha ' \Promoters having voting control
'Redial Trading & Investment Pvt. Ltd. 7 APromoters having voting control
(if) A person or a close member of that person's family of a reporting entity has significant influence over the reporting
|entity.
Smt. Sushila Devi Nolkha Wife of Shri R.L. Nolkha and Mother of Shri Dinesh Nolkha &
Nitin Nolakha
(iii) A person or a close member of that person's family of a reporting entity is a member of the Key Management
Personnel/Independent Director of the reporting entity or of a parent of the reporting entity.
Shri R. Chatopadhyay , ‘Independent Director
Shri Y.R. Shah - Independent Director 3
Smt. Aditi Mehta Independent Director
Ratan Lal Nolkha HUF ] Relatives of Excecutive Director N
Krishna Nolkha Relatives of Excecutive Director
B Dinesh Nolkha HUF Relatives of Excecutive Director
| Ranjeeta Nolkha Relatives of Excecutive Director
Nitin Nolakha HUF Relatives of Excecuf{ve Director
Pratyush Nolkha Relatives of Excecutive Director
| Shri P. Maheshwari ) CFO
Shri Sudhir Garg \Company Secertary & GM (Legal) ]
| B (i) |The entity is a post employment benefit plan for the benefit of employees of either the reporting entity or an entity
related to the reporting entity. If the reporting entity is itself such a plan, the sponsoring employers are also related to
the reporting entity.
| Nitin Spinners Employees Gratuity Trust Fund fTrust— Related to Employees of the Company |
| | (i) |The entity is controlled or jointly controlled by a person identified in A. N
| |Shri Sojiram Ratanlal Nolkha Charitable Trust fTrust- Related to Excecutive Director

For NITIN SPINNERS LTD. |
OL/*

(Sudhir Garg)
Company Secretary & G.M. (Leqa!)



NITIN SPINNERS LIMITED

Related Party Disclosure for the half year ended 30™ Sept,, 2021
In accordance with IND AS 24, the disclosure required aregiven below

" In Lakh
Non Executive Key Management
S. No. |Nature of Transacton Promoters Directors Personnel & Relatives Trust Total
1 |Rent 0.45 - 1.50 - 1.95
2 |Remuneration '76.52 - 29.71 - 106.23
3 |Interest 3.78 3 - - 3.78
4  |Sitting Fees - 4.00 - - 4.00
5 (Dividend 405.05 - 68.67 - 473.72
6 |Contribution to Post Employment - - - 1000.00 1000.00
Benefit Plans
7  |Assets Transfer (Girls Hostel - - - 454.38 454.38
Constructed under CSR)
Total 485.80 4.00 99.88 1454.38 2044.06
Outstanding Balance as on 30-09-2021 100.00 100.00
Terms & Conditions
The transactions with the related parties are made on term equivalent to those that prevail at arm's length transactions. The
assessment is under taken each financial year through examining the financial position of the related party and in the market in
which the related party operates. There was outstanding loan of Rs. 100 lakh payable to related party as on 30™ Sept., 2021.
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Nitin Spinners Limited

Details of Transactions with Related Parties
- I

|
|

(' In Lacs)
. For the Half Year
S. No. [Nature of Transactions PAN NO ended on 30th Sept
2021
1 |Rent Payment
Smt. Sushila Devi Nolkha AAJPN4620] 1.50
Redial Trading & Investment Pvt. Ltd. AAACR7077H 0.45
2 |Remuneration to Key Managerial Person
Shri Ratan Lal Nolkha AAHPN1293K 30.21
Shri Dinesh Nolkha AAJPN4579N 25.17
Shri Nitin Nolakha ABEPN3269K 21.14
Shri P. Maheshwari ABAPM8005C 17.96
Shri Sudhir Garg ABBPK6037F 11.74
3 |Interest Payment on Unsecured Loans
Redial Trading & Investment Pvt, Ltd. AAACR7077H 3.78
4 |Sitting Fees Paid to Independent Director
Shri Y. R. Shah AAFPS4615N 0.80
Shri R. Chattopadhyay AAEPC0915A 1.60
Smt. Aditi Mehta ADXPM6186F 1.60
5 |Dividend Paid
Ratan Lal Nolkha AAHPN1293K 92.25
Sushila Devi Nolkha AAJPN4620] 24.75
Ratan Lal Nolkha HUF AABHR2074Q 24.75
Dinesh Nolkha AAJPN4579N 17.30
Krishna Nolkha AAJPN4588R 4.05
Dinesh Nolkha HUF AAEHD7954C 5.34
Nitin Nolakha ABEPN3269K 27.75
Ranjeeta Nolkha AM]JPS8382C 2.85
Nitin Nolakha HUF AAEHN9279E 3.02
Pratyush Nolkha AMVPN2421K 3.90
Redial Trading and Investment Pvt Ltd AAACR7077H 267.75
Shri P. Maheshwari ABAPM8005C 0.02
Shri Sudhir Garg ABBPK6037F 0.001
6 |Contribution to Post Employment Benefit Plans
Nitin Spinners Employees Gratuity Trust Fund AADTN8034A 1000.00
7 |Assets Transferred (Girls Hostel Constructed under CSR)
Shri Soji Ram Ratan Lal Nolkha Charitable Trust * AAJTS6776Q 0.00
|

*As per‘the Companies (Corporate Social Responsibility Policy) Amendment Rules, 2021, effective from 22.01.2021, ahy capital
asset acquired or created by a company out of Corporate Social Responsibility (CSR) obligations cannot be held in its name.
Accordingly, the company has transferred the capital assets created out of its CSR obligations to a Registered Public Trust at Nil

Value against book value of Rs. 454.38 Lakhs.

For NITIN SPINNERS LTD. '

(Sudhir Garg) _
Company Secretary & G.M. (Legal)




