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EffiRACT OF AUDITED FINA}'CIAL RESULTS FOR THE OUARTER AI{D
YEAR EI{DED 3lST illARCH, 2025 na in lrcsl

i.
lla

Prrticulars Ouarter Ended Ysar Ended

3t.03.202t 31.03.2024 il.03.202t xr.03.202{
Audifnd Audited Audited Audited

1 Total lncome from 0perations {l{et} 8421.3.9( 80 1 33.1 I 330925.0r 29078S.86

2 Net Profit I {[oss] for the period {before Tax & Exceptional items 631 6.6t 5278.05 23693.S1 17753.28

3 llet Profit I {[oss) for the period befors Tax (after Exceptional

temsl
631 6.6t 5278.05 23693.9r 17753.28

4 llet Pro{it I (Loss} for the period (after Tax & Excgptional items} 4636.9( 391 7.37 17542.63 13151.82

5 lotal Comprehensivs lncome for the pstiod [Comprhing Profitl

,Loss) f0r the period {after tax} and 0ther Complehensive lncome

la{ter tax}l

4963.9t 3S19.50 r 7892.6i 13148.21

6 Eouity Share Capital {Face Value Rs. 101- each} 5622.0t 5622.00 5822.0t 5622.00

7 Reserves (excluding Revaluation Reserues) 8s shown in the

Audited Balance Sheet 0f the plevious yeal)
125457.W 1090r0.82

I Earning Per Share (of Rs. 101-eachl (fot continuing operations)'

1. Basic

2. Diluted

8.25

8.25

6.97

6.97

31.2t
31.2t

23.3S

23.3S

D8t0 :13.05.2025
Place : Hrmirgarh {Bhilwaral

tote:
l. The Board has recommended dividend 0 30.00 % i.e. Rs.3.00 per shareforthe financial year 2024.25, subiect t0 spproval0,

Shareholders.
2. The above is an extract 0f the detailed fomat 0f Financial Results for the 0uarter and Yeat ended 31st March, 2025 liled

with the Stock Exchanges under regulation 33 0t the SEBI (Listing and other 0isclosure Requirementsl Regulations, 2015. The

full lormat of the 0uarterly and Year ended Financial Besults are available on the Stock Exchanges websiles at
www.bseindia.com and www.nseindia.com and on CompanY'swebsite stwww.nitinspinners.com

For end on bshall of Board of Directors
For ilitin Spinnor8 Ltd

(Dinsh ilolkha)
Chairman & Ilrsnsging Diroctor

01[j00054658 ,
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May prefer fresh 
insolvency process, 
say BPSL lenders
BHAVINI MISHRA 

New Delhi, 13 May 

Lenders of Bhushan Power & Steel 
(BPSL) on Tuesday indicated 
before the National Company Law 

Tribunal (NCLT) Delhi that they may 
prefer a fresh insolvency process for  
the company rather than sending it  
for liquidation. 

“Every option is under con-
sideration because this will 
have to be clarified by the hon-
ourable court... We may even 
persuade the court to initiate 
a fresh CIRP (Corporate 
Insolvency Resolution 
Process) because the ultimate 
object of the IBC (Insolvency 
and Bankruptcy Code) is to 
preserve the company as a 
going concern. Liquidation is the ultimate 
death,” Solicitor General Tushar Mehta, 
appearing for the lenders and other stake-
holders, told the NCLT. 

The tribunal was hearing a plea filed 
by BPSL's former promoter Sanjay 
Singhal, seeking enforcement of the 
Supreme Court’s recent order directing 
the company’s liquidation. 

The apex court had on May 3 declared 
JSW Steel Limited’s resolution plan for 

BPSL “illegal” and ordered the latter’s liq-
uidation, four years after the company was 
acquired by JSW Steel under the IBC. 

The NCLT on Tuesday adjourned the 
case to May 30, after Mehta urged the tri-
bunal to allow Singhal to identify and 
implead all necessary parties. 

“Let him (Singhal) consider whom he 
would wish to join, or who are necessary 

parties, before even notice is 
issued, and thereafter we can 
issue,” Mehta told the bench 
led by Justice R Sudhakar. On 
the other hand, Singhal's law-
yer urged the tribunal to 
appoint someone to take con-
trol of the company’s assets to 
prevent potential “siphoning” 
of assets. In his plea before the 
NCLT, Singhal urged the tribu-
nal to take on record the apex 

court order, and give necessary directions 
to appoint a liquidator. 

The top court had ruled that prior res-
olution efforts were invalid due to JSW 
Steel’s ineligibility under Section 29A of 
the IBC. Section 29A bars certain individ-
uals or entities from submitting resolution 
plans during an insolvency process. The 
move revives years-long insolvency litiga-
tion over the steelmaker, once pursued by 
JSW Steel in a stalled acquisition effort.

The tribunal was 
hearing the plea 
filed by BPSL’s 
former promoter 
seeking 
enforcement of 
the SC’s recent 
liquidation order 

AASHISH ARYAN 

New Delhi, May 13 

Japanese semiconductor and elec-
tronics manufacturer Renesas 
India will be the first company to 
design 3 nanometre (nm) chips 
end-to-end in India, Union elec-
tronics and information technol-
ogy minister Ashwini Vaishnaw 
said on Tuesday. 

“So far, we have seen designs in 
7 nanometres and 5 nanometres. 
This is the first time we will be get-
ting into 3 nanometers. On the one 
hand, we are growing the elec-
tronics manufacturing industry at 
a double-digit CAGR (compound 

annual growth rate) which will 
create a lot of self-reliant solutions. 
At the same time, we are develop-
ing the semiconductor industry,” 
Vaishnaw said, speaking at the 
inauguration of the company’s 
Noida research and development 
office. 

The Union minister also inau-
gurated the Bengaluru design cen-
tre of the company virtually on 
Tuesday. 

On Tuesday, the company also 
signed a memorandum of under-
standing with the ministry of elec-
tronics and information technol-
ogy under which it will provide 270 
Indian colleges and universities 

with a microcontroller-based 
hardware kit which can be used to 
develop products. 

“These strategic collaborations 
align with the ‘Make in India’ ini-
tiative, aiming to strengthen local 
design and manufacturing capa-
bilities and empower home-grown 
talent to drive the future of indus-
try,” Malini Narayanamoorthi, the 
country manager and VP, MID 

Engineering, Analog & 
Connectivity Group at Renesas 
said. 

In 2024, Renesas formed a joint 
venture with Murgugappa group’s 
CG Power and Thailand’s Stars 
Microelectronics to set up a semi-
conductor outsourced assembly 
and testing (OSAT) unit at Sanand 
in Gujarat. 

 

Renesas to design 3 nm semicon chips end-to-end in India

  SO FAR, WE HAVE SEEN DESIGNS IN 7 NANOMETRES 
AND 5 NANOMETRES. THIS IS THE FIRST TIME WE 
WILL BE GETTING INTO 3 NANOMETRES” 
ASHWINI VAISHNAW, Union Minister for Electronics & IT

Ecom firms cut Turkish brands’ 
visibility amid Indo-Pak tension

Seeds of discord grow over 
Turkish apple imports

SANJEEB MUKHERJEE 

New Delhi, 13 May 

Apple growers from India are planning to approach 
Union Agriculture Minister Shivraj Singh Chouhan and 
Commerce Minister Piyush Goyal with a request to stop 
imports of apples from Turkiye, which was seen as 
complicit with Pakistan during the recent border con-
flict. India annually imports around 300,000–500,000 
tonnes of apples from nearly 40 countries across the 
globe, and Turkiye is one of them. 

In 2023–24, India imported around 160,000 tonnes 
of apples from Turkiye — the highest-ever quantity, 
according to trade sources.  

“Turkiye’s role in the recent India-Pakistan conflict 
has been inimical to India, which is why we have 
decided to request the government to stop all horticul-
tural imports from that country,” Harish Chauhan, con-
venor of the Hill State Horticulture Forum and 
Himachal Pradesh Sanyukt Kisan Manch, told Business 
Standard. 

The Horticulture Forum is a joint platform for apple 
growers from Himachal Pradesh, Jammu & Kashmir 
(J&K), and Uttarakhand.  

He said imports of other horticultural crops from 
Turkiye — such as cherries and other fruit — should 
also be banned with immediate effect. 

PEERZADA ABRAR 

Bengaluru, 13 May 

E-commerce (ecom) platforms in 
India are quietly reducing the visibil-
ity of Turkish brands, a move seen 
as aligning with the country's 
national interest and sovereignty, 
according to people familiar with the 
matter. The shift follows recent 
reports of closer diplomatic and mil-
itary ties between Turkey and 
Pakistan after a flare-up in tensions 
between New Delhi and Islamabad. 

“Over the weekend, we decided 
to de-prioritise the visibility of 
Turkish brands on our platform,” 
said an executive at an online fashion 
retailer, who asked not to be named. 
“We are also evaluating whether to 
delist them entirely,” he added. 

Some of the leading Turkish fash-
ion brands active on Indian plat-
forms include Trendyol, Mavi, 
Koton, Lc Waikiki, Oxxo, 
Grimelange, Penti, Ipekyol, and 

Dogo. 
Chinese fast-fashion brand Shein, 

which was on Indian platforms, was 
banned by India’s Ministry of 
Electronics and Information 
Technology (Meity) in June 2020, fol-
lowing a spike in tensions with 
China. Nearly five years later, the 
company — now based in Singapore 
— has re-entered the Indian market 
through a partnership with Reliance 
Retail, one of the country’s largest 
retailers. Ecom experts said several 
online Indian travel companies have 
already taken steps to limit ties with 
Turkey and Azerbaijan, citing the 
countries’ perceived alignment with 
Pakistan amid recent India-Pakistan 
tensions. 

"In solidarity with India’s national 
interest and sovereignty, Flipkart 
Travel and Cleartrip are suspending 
all flight, hotel and holiday package 
bookings to Turkey and Azerbaijan. 
Our stand is clear. Our loyalty, unwa-
vering. We stand with India. Always," 

the group shared on social media. 
On Saturday (May 10), Aloke 

Bajpai, group CEO of online travel 
portal Ixigo, announced a complete 
suspension of flight and hotel book-
ings to Turkey, Azerbaijan, and 
China. “Enough is enough! Blood 
and bookings won’t flow together. 
We are suspending all flight and 
hotel bookings for Turkey, China, 
and Azerbaijan on Ixigo,” Bajpai said. 
EaseMyTrip, another major player in 
the Indian travel sector, issued a 
travel advisory for its customers, 
warning against non-essential travel 
to Turkey and Azerbaijan. 

"Indians gave ~4,000+ cr to 
Turkey and Azerbaijan last year 
through tourism. Created jobs. 
Boosted their economy, hotels, wed-
dings, flights. Today, both stand with 
Pakistan after Pahalgam attack. 
Plenty of beautiful places in India 
and the world. Please skip these 2 
places. Jai Hind," industrialist Harsh 
Goenka wrote on X.

Abhinandan drops ‘Lodha’ from holdco name
Within a month of reaching 
a truce with his elder 
sibling, Abhinandan Lodha 
on Tuesday launched a 
new identity for the hold-
ing company housing all of 
his businesses. 

The holding company 
has been rechristened  
“Abhinadan Ventures” 

from “Lodha Ventures” 
earlier, according to a state-
ment. Last month, 
Abhinandan and his 
brother Abhishek, who 
runs Macrotech 
Developers, had reached 
an out-of-court truce over 
the usage of ‘Lodha’ in 
branding, under which the 

elder sibling was permitted 
to use the “Lodha” name.  

In a statement, 
Abhinandan Ventures said 
the entity began operations 
in 2015, and has expanded 
into real estate, private 
equity, education, and 
emerging consumer oppor-
tunities. PTI 
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