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REF: NSL/SG/2025-26/
Date : 02.06.2025

BSE Ltd. National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers ; Exchange Plaza,
Dalal Street Bandra Kurla Complex
. Mumbai - 400 001 Bandra (E),
Mumbai - 400 051.
Company Code ~ 532698 Company ID - NITINSPIN

Subject: Intimation of Acquisition under -regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements), Regulations 2015

. Dear Sir/ Madam,

Pursuant to Regulation 30 read with schedule lll of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby inform that the Investment
Committee of Board of Directors of the Company has approved execution of Power
Supply Agreement & Share Purchase Agreement with CGE Il Hybrid Energy Private
Limited. '

The details as required under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155
dated 11 November; 2024 regarding details of Acquisition is given in Annexure A to
this letter.

The Meeting commenced at 11:30 a.m. and concluded at 12:30 P.M.

Thanking you,
Yours f‘aithfully,
For-Nitin Spinners Ltd.

Digitally signed by SUDHIR KUMAR

(Sudhir Garg) .
Company Secretary & Vice President (Legal)
M.No. ACS 9684
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NSE Symbol* 4

General Information

NITINSPIN
Name of the Company* NITIN SPINNERS LIMITED
BSE Scrip Code* 532698
MSEI Symbol* NOTLISTED
ISIN* INE229H01012
Type of Announcement® New

Event

Acquisition (including agreement to acquire)

Date of event*

02/06/2025

Date of initial announcement

Date of latest announcement

Remarks (website dissemination)

Remarks for Exchange (not for Website
Dissemination)

Date of Report

02/06/2025
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lame of acquirer* NITIN SPINNERS LIMITED
@tionsbip of acquirer with the listed entity* Listed Entity (self)

Yetails of other relation with acquirer

Jame of the target entity CGE 1l HYBRID ENERGY PRIVATE

LIMITED

“atost financial parameter of targetentity . = . ' 7’
[urnover (In crore)* 0

w ( In crore)* 0

Morth (In crore)* 0

Other

Whether the acquisition would fall within Related Party No
Transaction(s)?*

Date of board meeting in which RPT approval taken
Date of audit committee meeting in which RPT approval taken

Whether the said RPT is material?*
Date of approval from shareholders
Whether the promoter / promoter group / group / associate / holding |No
/ subsidiary companies / Director&KMP and its relatives have any
interest in the entity being acquired?*

Nature of interest and details thereof

Whether the same is done at *“arms length”?* Yes
Whether special resolution is passed/proposed?
Date of Special Resolution

Industry to which the entity being acquired belongs* POWER GENERATION

Objects and effects of acquisition (including but not limited to, To enhance source of renewable power supply
disclosure of reasons for acquisition of target entity, if its business is|by 18 MW for its plants located at Hamirgarh,
outside the main line of business of the listed entity)* Bhilwara & at Bhanwaria Kalan, Begun,

Chittorgarh both in Rajasthan. The purchase of
renewable power ("Wind Solar Hybrid
Project”) will qualify as captive consumer
under the Electricity Act/Rules

Whether any governmental or regulatory approvals required for the |[NA

acquisition?*

Provide brief details of any governmental or regulatory approvals

Whether the transaction will be in tranches* No

Indicative time period for completion of the acquisition* The transaction is subject to customary
conditions and is expected to be completed on
or before 3 1st August, 2025

Nature of consideration- whether cash consideration or share swap |Cash

and details of the same*

Details of consideration Cash consideration-payment to be made
through an online banking system

Cost of acquisition or the price at which the shares are acquired 17.14

(Total value) (Rs in Crore)*

Existing percentage of shareholding held by acquirer* 0%

Percentage of Control acquired 18%

Percentage of shares acquired (additional, if existing holding

persists) -

Brief background about the entity acquired in terms of products/line | Brief background/line of business : The

of business acquired* Company is subsidry of Continuum Green

Energy Limited and it is newly formed SPV to
carry on the business of Power Generation,
distribution, transmission and supply of
renewable power in the state of Rajasthan.

Date of incorporation 02/12/2021

Tlistory of last 3 years turnover . Year Deseription (YYYY-YY) Amount of turnover (In Crore
1st Previous year turnover 2024-2025 0

2nd Previous year turnover 2023-2024 0

3rd Previous year turnover 2022-2023 0

Country in which the acquired entity has presence* INDIA

Any other significant information (in brief)




Annexure-A

business acquired, date

country in which the acauired entity has presence and any other significant

information (in brief)

of incorporation, history of last 3 years turnover,

DETAILS OF ACQUISITION
S. No. |Particulars Details
1 Name of the target entity, details in brief such as size, turnover etc. Name : CGE Il Hybrid Energy Private Limited
Authorized Share Capital : Rs.3,25,00,00,000
Paid Up Share Capital : Rs.94,56,50,000
Turnover as on 31st March 2025 : NIL
2 |Whether the acquisition would fall within related party transaction (s) and|The proposed acquisition is not related party transaction(s) and the
whether the promoter/promoter group/group companies have any interest in promoter/promoter group/companies have no interest in the
proposed acquisition.
the entity being acquired? If yes, nature of interest and details thereof and
whether the same is done at "arm's length"
3 |industry to which the entity being acquired belongs Power Generation
4 |Objects and effects of acquisition (including but not limited to, disclosure of{To enhance source of renewable power supply by 18 MW for its
reasons for acquisition of target entity, if its business is outside the main line|plants located at Hamirgarh, Bhilwara & at Bhanwaria Kalan, Begun,
of business of the listed entity) Chittorgarh both in Rajasthan. The purchase of renewable power
("Wind Solar Hybrid Project") will qualify as captive consumer under
the Electricity Act/Rules
c  |Brief details of any government or regulatoty approvals required for the Not applicable
acquisitions
6 |indicative time period for completion of the acquisition The transaction is subject to customary conditions and is expected to
be completed on or before 31st August, 2025
7 |Consideration-whether cash consideration or share swap or any other form Cash consideration-payment to be made through an online banking
and details of the same. system
3 |Cost of acquisition and/or the price at which the shares are acquied 1,71,36,363 Equity Shares of Face Value of Rs.10/- each total Cost of
acquisition Rs.171363630/-
g |Percentage of shareholding/control acquired and/or number of shares 18.12% Equity Shares
acquired
10 |Brief background about the entity acquired in terms of products/line of|Brief background/line of business : The Company+is subsidry of

Continuum Green Energy Limited and it is newly formed SPV to carry
on the business of Power
supply of renewable power in the state of Rajasthan.

Generation, distribution, transmission and

Date of Incorporation : 02.12.2021

Financial Year Turnover
2022-23 NIL
2023-24 NIL
2024-25 NIL

Country in which the acquired entity has presence - India




